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Statement as of December 31, 2010 of the BlueCaid of Michigan

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
Investment Categories Amlunt Percezntage Amiunt Perc:ntage
1. Bonds:
1.1 ULS. HrEASUNY SECUMHIES. ...euviriisciisciicisieis ittt bbb sssbesnens | ensessssessssensssenssnennes | cesineeenneens 0.0 [ [ v 0.0
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. GOVEMMENE GENCIES. .......c.euivreriieiriirieieieirieisese sttt
1.22 Issued by U.S. government SpONSOred @gENCIES. .........couueuiueuriureiireriieitieieieeeiseseiseeese e ieseesseesseees
1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities)
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
141 States, territories and possessions general Obligations...........ccvrrrririeieirenenrenreneseesesssssssnsesens | seeveersnsnsnsnsnsnns | eoeereeseenens 0.0 [ [ v 0.0
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations... | ........c.cccocvveeveies | coverviennee. 0.0 [ | v 0.0
1.43 Revenue and assessment 0blIGAtioNS............cviueiriiiririrereeree e | et | e 0.0 [ [ v 0.0
1.44 Industrial development and similar OblIgAtIoNS...........cc.oveeeiririireecc s | ceeesssssesnssnsseees | ersseesenns 0.0 [ | e 0.0
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............ccoviiiiiece et sss st snns [ evssesesesssesssssnenes | cvevessesenns 0.0 [ oo | v 0.0
1.512 Issued or guaranteed by FNMA and FHLIMC...........coccvieiieiieccceceieesessiessie s ssssensnes | cevesiesssiesssessssennns | ovveseninnnns (U [T IS 0.0
1513 Al OHNEE ... s ettt r ettt ns et et snsnssesnsenens | wresnssnereresernnnnrerenes | vrseereeeen (V0 [ ISR 0.0
152 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC OF VA ..o [ eveiesssssssesessssenns | cveeenennnns (U0 R O 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-backed
securities issued or guaranteed by agencies shown in Line 1.521............ocvvnnnnnnnnnnnns | v | evereienns 0.0 [ | v 0.0
1,523 All ONET ...ttt sttt et ennsentns | snsesenensenssensensseninnns | sesseseenens 0.0 [ | e 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid SECUFtIES)..........cevvvvrrrererivineernes | v | v, 0.0 o | e 0.0
2.2 Unaffiliated non-U.S. securities (INCluding Canada)............cvueeereereenienirninrnieieiieineiseeseessisssssssssessessesennees | ceenessesnsssssssssssenss | soeeveenennens 0.0 [ | e 0.0
2.3 AFIlIAEEA SECUMHIES. .. ... cvuceuceciiiieieee ettt ensnns | setssinssseisnsnssentensenss | cesenenens 0.0 [ | e 0.0
3. Equity interests:
3.1 Investments in MULUAT FUNDS.........c.oiiiiiie st sesnsies | setsesseineinsessnssessenes | cesenennens 0.0 [ [ e 0.0
3.2 Preferred stocks:
321 AFFIIALEA. ...ttt nnns | entnesent e st enntentns | esteeienens 0.0 [ | e 0.0
322 UNGMTAIE. ... cvvveeereeeeriieectseee ettt | esseesensenssentenssentns | besteeienens 0.0 [ | e 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
3231 AFIlIAEEA. .cv. ettt [ srentensenisninninntennns | ereneenienes 0.0 [ | e 0.0
3.32 UNGMfIIALEA. ...e.cvrceeerceeecie bbbttt | reetensnnienn st | erresenenines 0.0 [ | e 0.0
3.4 Other equity securities:
34T AFFIlIAEEO. ..ottt ennens [ srenbenseninnieninntennns | erenenenienes 0.0 [ | e 0.0
342 UNGFfIIALEA. ... cvueeeerceeiecic bbbt | eeniennniennni i | eresenenines 0.0 [ | e 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFIlIALEU. ...t [ eniennni s | e 0.0 [ | e 0.0
352 UNGMfIIBIEA. . .cvvvecvseieeciee bttt | nenieeseni st | e 0.0 [ | e 0.0
4. Mortgage loans:
4.1 Construction and 1and dEVEIOPMENL............ccoiuriiiriiriireree et tenss [ ensesensesnssessnsennnnenns | seressesennees 0.0 [ [ v 0.0
4.2 AGICURUIAL ..ottt nbens [ ensetenaesnnn et et ennenne | aerereereanees 0.0 [ [ v 0.0
4.3 Single family residential PrOPEITIES. ..o [ ersesnnsesnns e | e 0.0 [ [ e 0.0
4.4 Multifamily residential PrOPEIIES. ..........vueeeererrirrrrrrnieieieeeiseessessessessssssssssssessessesesssesssssssssssssssssssssessesses | conssnsssssnssnsssssnsseses | sesseeseereens 0.0 [ [ v 0.0
4.5 COMMENCIAI I08NS........ouveriirriririiiieeieis e ss bbbttt ensnsses | cvsnsisessnsssessnsseninens | nevesssesenes 0.0 [ | e 0.0
4.6  Mezzaning real State l0ANS...........cvvieiiiiiiei s niensensens | s | e 0.0 [ oo | e 0.0
5. Real estate investments:
5.1 Property 0CCUPIEd DY COMPANY........cuiimiiiiriiieiieitieieieieee bbbttt ssennas | ensessnsessnsessssesnnienns | sesesnesesnens 0.0 [ [ v 0.0
5.2 Property held for production of income (including $..........0 of property acquired in satisfaction of debt)........ | c.ovoveeeevevevcercees | e 0.0 [ | e 0.0
5.3 Property held for sale (including §......... 0 property acquired in satisfaction of debt)
B, CONMTACE I0BNS.......oueeiresieiisiei bbb
7. Receivables for securities
8. Cash, cash equivalents and short-term iNVESIMENLS..............ccccurieiieiiieic s [ eevenaesns 5,166,816 |............. U4 ... 5,166,816 |............. 94.4
9. Othr INVESIEA @SSELS.......covececeeeeeee ettt s sttt ssenss st s ssssnssaesesssnsnsstnsesnsnsssnsesnns | eoveeeererras 304,59 | .............. CE 304,59 | .............. 5.6
10, TOLAlINVESIEA @SSBES........oveeeiveecieececectcteee ettt et essae e s ssasasassensanassssssensnassesssssnsssessnsssnnnesens | crerenineees 5471412 | ........... 100.0 |............ 5471412 | ........... 100.0
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SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 Of PRIOT YN .......v ittt ss s
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........ccvumrrriririiereeieseese ettt esnennes

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........ceuriiiriinienierce e

3. Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 3.
3.2 Totals, Part 3, COIUMN 1. ..ottt ettt ettt b ettt s st ettt ss s s bbb s sn s s b bt s s naebebnas

4. Total gain (loss) on disposals, Part 3, COIUMN 8. e B g o Lttt sttt nes
5. Deduct amounts received on disposals, Part 3, Column 15...................... NNE ............................................................................
6. Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.......cuiiiiiceceeeeecee ettt bbbt bbbttt b s s st bbb s s bbb s e s

6.2 Totals, Part 3, COlUMN 13.......cuiiriieiiieii bbb

7. Deduct current year's other than temporary impairment recognized:
7.0 Totals, Part 1, COIUMN 12........cuiiiiiiice bbb
A e = T o [ T 7] [171 T OO

8. Deduct current year's depreciation:
TR A o} {30 =2 G TR O] 1741 T T
8.2 Totals, Part 3, COIUMN O.........ouiiiieeicincisceseteeie ettt s s s s nnenns

9. Book/adjusted carrying value at end of current period (LINES 142+3H4-5H6-T-8)........c.cciuriiuriiiriiiriisis sttt
10.  Deduct total NONAAMItEEA @MOUNLS..........c.euueereieeeiieereireies e s s8££

11.  Statement value at end of current period (LIne 9 MINUS LINE 10).......c.veuiimiiiieiieiiei ettt

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECEMDEr 31 OF PHIOr YEAI.........cvuiireiiiireireiseissiseessessissressssrs s ssssnssnses
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........ccvrrriririnieireeenesessess st sssssessessesses

2.2 Additional investment made after acquisition (Part 2, COlUMN 8)............ccoiiuriiiniiiiierce e

3. Capitalized deferred interest and other:
KT N o= T [ IR 07 (171 T i 2T
3.2 Totals, Part 3, COIUMN 1. ...t s st

4. ACCIUAL OF QISCOUNL.......cvvviiiececteie ettt ettt bbbt b e se s bbb e e s bbb s e st e b b s s s et et b s se A e A e b e b s se s e At s e s e se s e b et e b s e seb et et b as e seb et b s s nsebetnas
5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, ColumN O........cooviriiiiceeicsceeceeee s

52 Totals, Part 3, Column 8..........cocceueveieeceeceeeeere e NN .....................................

Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 8.t b bbb bbbttt
Deduct amounts received on disposals, Part 3, COIUMN 15............oiiiieiieiiecsie ettt b s sttt bbbttt bbbt es

Deduct amortization of premium and mortgage interest points and COMMItMENE TEES...........coiiiriirir e

© oo N o

Total foreign exchange change in book value/recorded investment excluding accrued interest:
9.1 Totals, Part 1, COIUMN 13 ... bbbt
9.2 Totals, Part 3, COIUMN 13.......u ettt ettt ettt ettt ss bbbt ss e st et et s s nse b et ss e s

10. Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COUMN 11, ..ottt ettt b bbbttt s s bbbt ettt b s e seaiee
10.2 Totals, Part 3, COIUMN 10........uiiiiiiieieiee bbb

11.  Book value/recorded investment excluding accrued interest at end of current period (Lines 142+3+4+5+6-7-8+9-10)........ccvvemrrnirirnenirncnineniressseerens
12, TOtal VAlUGHON @IIOWEANCE. ..o s
13, SUDLOLAl (LINE 11 PIUS LINE 12).....ueieeiiietiiteie ettt ettt ettt s b2 82828 b £ e £ s £ s e £ s £ s ee b b e b b e b b e bbbttt b et
14. Deduct total NONAAMILEEA @MOUNS..........c.irieieieiii bR

15.  Statement value at end of current period (LINE 13 MINUS LINE T4).......ou ittt bbb bbb

S102
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© o N o

10.

1.
12.
13.

> LN

©® N o o

10.
1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAT...........cu ittt ettt bbbt bbb bbb bbb 185,512
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).......c..ceuriiriiriirieee e

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........coeueueiriireireirieeee e 0

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16........c.oviriiiecectecieeeeete ettt ettt s s bttt s s s et bbb sn s sttt assnsnsebetnas
3.2 Totals, Part 3, COIUMN 12.......cuoiiiiiiieieiee bbb 0

ACCTUAL OF QISCOUNL..........cviviiieiieteieicccte ettt ettt et et bbb ee st e b bt e s b et b s e se bt e b b s e se s et e b s s e s e b et b s s s se b et es e b s sebebebes et e sebebe bbb e s et et et s ss et et bes s e sneee

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13 ...ttt bttt bbbttt b b es ettt b s e st bnas 119,084
5.2 Totals, Part 3, COIUMN O......ccviiirieieieiciee ettt en st senns 119,084

Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 19........cuiiiiiieieieieee bbb

Deduct amounts received on disposals, Part 3, COIUMN 1B.............ccciueiiueiiieicieie ettt bbbt bbb bbb bbb ebes

Deduct amortization of premium @Nd AEPIECIATION. .........c.c.iuriiuriiieieieie ettt b et b bbbt s b s b8 8 bbb bR bbb s bbbttt s

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17......oieeeeeececee ettt sttt et a sttt s sttt ebese s st sttt et et et ean s sn st batates
9.2 Totals, Part 3, COIUMN 14.........ovirieeeieiesesise et s sttt s s 0

Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, COIUMN 15......c..iiiiiieirerieri bbbt
10.2 Totals, Part 3, ColUMN 1. ....oviiicciccceee e 0

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..

304,596

Deduct total NONAAMILIEA GMOUNES..........cciiiiieiiiicicccte ettt b b b s e s bbb s s e s bbb st bbb s bbb st b s s st s st s s

Statement value at end of current period (Line 11 MINUS LINE 12)........coiiriirriririeceeieeeeeese ettt sttt 304,596

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAT...........cuiuriiiiririieircie ittt ettt ettt

Cost of bonds and stocks acquired, Part 3, COIUMN 7...........ccuiuriiueieiiicei ettt bbb bbbt b bbbt bas

ACCIUAL OF GISCOUNL. ...ttt ettt bbb e bbbt s e s bbb s e st e bbb s e s e b et b s e se b e b e b e s b se A e bt e s s e s e b et b s s ns et e bbb s e bt e bbb e e s et et b s e aebebana

Unrealized valuation increase (decrease):

A0 Part 1, COIUMN 2.

L = A Y=Yor 110 o TR O] [V T T TR

4.3 Part 2, SECtioN 2, COIUMN 13.... .ottt ettt ettt ettt s s as s st et et et et e s eaess s s st etanans

N T S 00117412 T TP 0

Total gain (10ss) 0N diSPOSAIS, Part 4, COIUMN 1........oiuiiiieiei et b bbb bbbttt

Deduct consideration for bonds and stocks disposed of, Part 4, Column NNE ............................................................................
Deduct amortization of premium...........cccccvevvnerniinncnncnnennennennen L L Nl L ..

Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COIUMN 5.

LT = T R T=Yed (1o T TR 7[0S

8.3 Part 2, SEction 2, COUMN 16.......coviiiiiie s

8.4 Part 4, COIUMN 15.. ...ttt bttt bttt b bbb bbbt sttt s e st et s s s aetns 0

Deduct current year's other than temporary impairment recognized:

9.1 PAMt 1, COMUMN 14 oottt ettt ettt bbbttt b bbb e st bbb s sttt s s snsetens

9.2 Part2, SECtion 1, COIUMN 7.

9.3 Part 2, SECHION 2, COIUMN T4........vceeececeeeceeee ettt ettt ettt a s s bt et et et et e seaesn s es et esanans

9.4 Partd, COIUMN 13... .o 0

Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T48-9).........cciuiiiiiiiieiiiee ettt 0

Deduct total NONAAMIEA BMOUNES..........ccccviiiiireieteeiie ettt ettt b bbbt re st se s b e b et e b e b e ae et b bbb et e b e s e s e s bbb et et ebesese bbbt et et esesesessannnsnas

Statement value at end of current period (Lin€ 10 MINUS LINE T1).......iuiuiiriieiieiei et 0
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. UNited SEaES. ..o | e [ e [ e [ e
Governments (Including all obligations 2. CaANAAA. ... [ e | s | s | s
guaranteed by governments) 3. Other Countries. .....oovvieeee [ | e | e sssnssesnssesnes | cosseeossesesssnssensesessesnasssees
4. TotalS....oooeeieesiens | v 0 s [0 OO 0 [ 0
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS. oo [ | [ | s
U.S. Palitical Subdivisions of States, Territories
and Possessions (Direct and guaranteed) B. TotalS....oooorereerriienies [ | [ | s
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals...coovninininiinns
Industrial and Miscellaneous, Credit Tenant 8. United States.............. )
Loans and Hybrid Securities (Unaffiliated) 9. Canada.......ccccevruriririrennnns
10. Other CouNtries. .....oovrvree [ orrrrrrsrenssnnnsnisnienins [ [ oeesnsssessessessessessessesnssnses | seressessessssssssenssssesesessenes
11, TotalS. e [ e 0 [ 0 i (U [P OO 0
Parent, Subsidiaries and Affiliates 12, TOtAIS......ovoeeececeeeeeeiees | e | oo | eeereieeeeiecseeeeerenenessesises | eereeeeeeeeeeree s
13. Total Bonds.......ouerenrerens | oo 0 e 0 s 0 [ 0
PREFERRED STOCKS 14. United States.......covvvreevens [ o [ [
Industrial and Miscellaneous (Unaffiliated) 15, €anada.......coovueerineeniens [ | s [
16. Other Countries.......ocovovvree [ eornrnrniisissenns [ |
17, TotalS...coceciiniisisees [ 0 i 0 e 0
Parent, Subsidiaries and Affiliates 18, TOtalS.......cooveeeeeeerercveecces | e | e | e,
19. Total Preferred Stocks..... | ...cocoocvininininiiiicnnnn, 0 i 0 s 0
COMMON STOCKS 20. United StateS.......cvuvvverrreees | errererereeneeneineineineines | ereineinsiseisesneessensinsenssnsnens | s
Industrial and Miscellaneous (Unaffiliated) 21, €ANAGA. ..o | s | s | s
22. Other COUNTES.....ovvvrrnies | rrrnrieriiiieierssssensesssssenes | eonsenesssesssssessessessssssssssssens | eossessssnsssssssansessesessessesees
23, TOtalS. ..o | v 0 [ i 0 s 0
Parent, Subsidiaries and Affiliates 24, TotalS.......cooovevevereneeeceecens Lo L | e
25. Total Common Stocks......| ..o, 0 i 0 oo 0
26. Total StockS.....curmrimmsrmrinns | coveiiiiiiiiiisiiiciicciaa 0 s 0 i 0
27. Total Bonds and Stocks...| .........cccoovvvvvivrnnnnn. LU LU 0

S104
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years [ Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)

U.S. Governments

Class 4
Class 5
Class 6
Totals

U.S. States, Territories and Possessions, etc., Guaranteed

4.1
42
43
4.4
45
4.6
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

Class 2
Class 3
Class 4
Class 5
Class 6

5.1
5.2
53
54
5.5
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

Class 1
Class 2
Class 3
Class 4
Class 5
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y1ear Over ? Year Over 53 Years Over 1?) Years Ovesr 20 Tial Columr71 6asa Total fron{?\ Column % frorr? Col. 7 Tj)?al T:):al
NAIC Designation or Less Through 5 Years | Through 10 Years [ Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
. Industrial and Miscellaneous (unaffiliated)
8.1 ClasS T...euieeerirereeineiesiserse e | e 2,627,643 [ oo [ e | v | | e 2,627,643 [ .97 | i 3,564,187 | il T8 [ 2,627,643 [ ..o,
8.2 ClasS 2.t | e 1,654,009 | ..oocvrveerricrnrircnnns | e [ | e | e 1,654,069 | ..ocvrvvrerrirnened3 1.3 | o000 | 1,654,069

741

Credit Tenant Loans
ClAaSS 1.t

8.1

Hybrid Securities
ClASS .
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years [ Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
10. Total Bonds Current Year
101 ClASS .o e 3,627,643 3,627,643 3,627,643

..1,654,069

.1,654,069

Line 10.7a5a % Of COL B......vvveeeeceeeeeceeee e

1.

Total Bonds Prior Year
ClaSS 1.t e

TOtAIS ...t
Line 11.7a5a % 0f COL 8.

Total Publicly Traded Bonds
Class 1
Class 2
Class 3

Class 5
Class 6

....3,627,643 | ..
...1,654,069 |..

..3,627,643
..1,654,069

..... 3,627,643 |....

.1,654,069 | ....

Line 12.7asa % of Col. B......cccecevevrvrrerrennnne
Line 12.7 as a % of Line 10.7, Col. 6, Section 10..

Total Privately Placed Bonds
ClAaSS 1.ttt

TOtAIS.....eeeeeeceeeee et

Line 13.7.@5@ % Of COl. B....cevevrvririeeeeeececeeees

Line 13.7 as a % of Line 10.7, Col. 6, Section 10......................

Includes $..........0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes $..........0 current year, §......... 0 prior year of bonds with Z designations and §.......... 0 current year, $..........0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

Includes $..........0 current year, §$......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $..........0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....3,627,643;

NAIC 2§.....1,654,069;

NAIC3§.......... 0;

NAIC4S....... 0;

NAIC5S......... 0;

NAIC6S........ 0.
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Statement as of December 31, 2010 of the BlueCaid of MiChigan

SCHEDULE D - PART 1A - SECTION 2
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed

NN
ENT RN

U.S. Governments
ISSUET ODBlIGAtioNS.......coviieiieciie e
Single Class Mortgage-Backed/Asset-Backed Securities..

21

2.2

All Other Governments
ISSUET OBlIGAtIONS........oocvrerercicirrieeeeee s
Single Class Mortgage-Backed/Asset-Backed Securities..................

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

DEfiNEA......oiiececteeece e
Other....

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OBlIGALIONS.......vecerereiciriee et
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

DEfiNEA... i
Other....

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

ISSUET OblIGAtoONS.........cvuiveviiciceice e
Single Class Mortgage-Backed/Asset-Backed Securities..................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
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Statement as of December 31, 2010 of the BlueCaid of MiChigan

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed

6.1

6.2

6.3
6.4

Industrial and Miscellaneous (unaffiliated)
ISSUET ODBlIGAtIoNS.......cevuiieiieeci e

Single Class Mortgage-Backed/Asset-Backed Securities......
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
DEfINEA. ...ttt
(03T TR

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

............... 4,281,712

............... 4,281,712

............... 3,564,187

8.3
8.4

85
8.6
8.7

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

Other....
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

DEFINEA......cviceece s
Other....

8.5 DEMINEG.....cceuieeiriieie ettt ettt sesses | ctesssssesssenestsenestannns | seeestessessssessssssensnns | resseessentessensestensenies | erteeeessessestassessennns | sesessessessessesssesessans | oeseeesesseesessesssesians (VN [ 0.0 [ 1o | e 0.0 [ | e

8.8 OtNET ..ottt sb et ess st eesenes | ebsenssnesenssesentsesenssnns | sesesssesenssesenssnnsensenns | eoenssnssenssenssnssensenssenies | ertenseenssnssenssnssenssnsins | cesesienssensenssenssesseneans | soesssssessssssssssssenia [ S 0.0 [ i | e 0.0 | | e

8.7 TOtAlS. ..ot | errneensnens 4,281,712 | oo (1 [V (1 I [ [ 4,281,712 | oo 811 [ s 3,564,187 [ .o, 781 [ i 4,281,712 [ oo 0
. Credit Tenant Loans

7.1 1SSUEE OBlGALIONS........vvveiiiciricice e eseessessessessssssessessessensees | reeneesssssessesssssssssnssnnes | senessesssssessssssssssssssnssns | covsessnssssssssnssassesesnnss | eneensessensenssnssnssnssnnss | consenesnssnssssssssnssnssnsss | sensenssnssnssessessessessens (V1 S (00 R [P 0.0 [ e [ cerreneneneseeens

7.2 Single Class Mortgage-Backed SECUMLIES..........coceviereeieeiieeieies | e [ orieieeisiesisiesisissieenes | oriesisssessesssesssessns | areerssessssesssesssessnses | eovesssesssessnesssesseres | ooverssiesissesssessssesnns (U1 I 0.0 | | e, 0.0 | [

7.7 TOIS. oo snesnssntns | srsssssssssessnssssanesenes [V [ [V (1 I [V [ [V 0.0 | s (o I 0.0 | i [V 0
. Hybrid Securities

8.1 ISSUET OblIGALIONS. ......vuvrerereercicieicree et ssississesssessessenns | rereeessensessssneessessessens | resessemesesesesessennees | seesessssnssssssssnssessesseses | rernesneeneenssnssnssnssnsens | oo | reensensessssnns (V1 T 0.0 [ oo | v, 0.0 | oo [ e

8.2 Single Class Mortgage-Backed/Asset-Backed SECUNHIES..........cccoeres [ e [ | e | e [ | e, (V1 T 0.0 | oo | e, 0.0 | o [

9.1

9.2

9.3
9.4

9.5
9.6
9.7

Parent, Subsidiaries and Affiliates

ISSUET OBlGAtIONS........oucvuererciii s
Single Class Mortgage-Backed/Asset-Backed Securities..................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
[0TSR
Other....
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Statement as of December 31, 2010 of the BlueCaid of MiChigan

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
10. Total Bonds Current Year
10.1 ISSUET OBlIGAtioNS.........cvuevrrereereieeieerei et 5,281,712 5,281,712 5,281,712
10.2 Single Class Mortgage-Backed/Asset-Backed Securities.........cccoveer | covvvrrevereiniieinincninns 0 | om0 [0 | 0 | 0 | 0 | 000 e e XXX [ etk XXX | 0
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
10.3 DEfINEA......oivrriirreieicicrcei s | e (U [FRON (V1 [N (U [ (V1N [ (U [N 0 [ oo 00 | s XXX s e e XXX | e (U [ 0
104 Ot ..ottt sse st essessensnens | evsesesessssssessssssessnnes (U [P [V [P (V) [ (V) [ (N 0 [ corrrrrrreireenen 0.0 | e e XXX e e XK s | e (V) [ — 0

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Line 10.7a58 % Of COL B...covvreicecreeeceeeee e

1.5

1.7
11.8

Total Bonds Prior Year

Line 11.7 88 @ % of Col. 8........ooooo

12.
121
12.2

12.3
124

12.5
12.6
12.7
12.8
12.9

Total Publicly Traded Bonds
ISSUET ODBlIGAtioNS.......covuiveieiiee e
Single Class Mortgage-Backed/Asset-Backed Securities..................

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

Defined

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Line 12.7asa % of Col. B......cccccevvverirerernne
Line 12.7 as a % of Line 10.7, Col. 6, Section 10

13.
131
13.2

Total Privately Placed Bonds
ISSUET OblIGAtioNS.........covveviiciceice e
Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Line 13.7a5@ % Of COL B...cocvvieccrceeccce e
Line 13.7 as a % of Line 10.7, Col. 6, Section 10.........ccccceerrerrneees
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Statement as of December 31, 2010 of the BlueCaid of MiChigan

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value December 31 O PriOr YEAT. ... sseesssssssssssssssesss | creeeessssesssssesssssssssssssssssnnsns 4314187 | oo A48T | et | e | ettt
2. Cost of short-term iNVEStMENS ACQUITEM...........coeviueiiieiieicricse ettt ss st nts | eesesessessssessnte st st st s nans 42,916,962 | .cvoveveeiiiieeeee e L (N v O O B
3. ACCTUAI OF GISCOUNT......eucvueiiisses bbbttt | fetbeebess e sttt 0 [ oottt [ et | eeies et | eeb e
4. Unrealized valuation iINCrEaSE (ABCTEASE)..........ueuriueurireirireirireirereiressiseis bbb ese s sse bbbt nsies | ebatsebsssessssss s e bbb s bbbt ense bt 0 | ettt | ettt niens | fethetti ettt ettt ettt b et nnes | ehet bbbttt
5. Total gain (I0SS) ON QISPOSAIS...........cvuiveieiieiriieiicieicisie sttt ss s s bbbt b bbbttt sntns | sebessesesseses e s s s s s s s s s s bbb s bnes 0 | oottt | e ssnaens | essesesaes ettt et et b s b benes | cbebebes ettt
6. Deduct consideration reCeived 0N QISPOSAIS...........ceuiueiiiriiieieieieieieiese ettt s s snsens | eesesensessssessntessnte st st esnses 41,907,693 | .ooveveeeeeeeeeee e LI A T O O B
7. Deduct amortization Of PrEMIUM.........c.cruiiriieieieietie ittt ettt bbbttt nsebensenas | absebebsebess et es et s st s bbbt s b BAUTAL | o BUTAL | oo eeeeens | et | ettt reres
8. Total foreign exchange change in book/adjusted CaryiNgG VAIUE...........ccovieiieririininiiniitiseseiseeisisiss e isneiees | oreesseise e 0 | ettt | ettt | etseeti ettt sttt b ettt b et tnes | eheteb bbbttt
9. Deduct current year's other than temporary impairment rECOGNIZEM..........ccveueiririirenrreeeesirseeessssssessessssees | ererssssiseessesssssssesessssssesessssssssesesssns 0 oot snsnssssnsnns | srrrerneersrsn s erersssssreseressnssnesesenensnreres | erssieesesessnnreresessssnreresesassnnsssesessssnnrese | nrissereresesinieesesesesasesesesensnseresesasensersranas
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)..........ccvuuririnirninininirererneens | e 5,281,712 [ oo 5,281,712 | o0 | e 0 | o 0
11. Deduct total NONAAMITEEA AMOUNTS.........ciieiiiiiiiriieiei bbbt | fntbenb s en et 0 [ ittt | et | eriens s enseneenener e e e st | ent st s s er e
12. Statement value at end of current period (Line 10 MINUS LINE 11).......oiuiiiiiiieiieiceies e cieseisscissessnsens | evsersssessssesssssssssessssesessessaesans 5,281,712 | oo 5,281,712 | oveeeeeeeeeseseesseeseeeeennd | e 0 ] e 0




Statement as of December 31, 2010 of the BlueCaid of Michigan

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Sch. A-Pt. 1
NONE

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

SI12, SI13, SlI14, SI15, SI16, E01, E02, E03, E04, E05, E06
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Statement as of December 31, 2010 of the BlueCaid of MiChigan

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other Than Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUSIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of
Identification Name or Description Code City State or General Partner nation | Acquired |Strategy| Cost Value Encumbrances (Decrease) /Accretion Recognized and Other B.JA.C.V. Income Investment | Ownership
Any Other Class of Asset - Affiliated
000000 00 O|Blue Care Network Stop-Loss & Casualty Self-Insurance Trust...... |O...... Southfiled ..[01/01/2007 47,562 | ..
000000 00 0|Blue Care Network Medical Malpractice Self-Insurance Trust......... O...... Southfiled... ..101/01/2007 |.. ..71,522 |.. N
3899999. Total - Any Other Class of Asset - Affiliated 0 304,596 119,084 0 .0 0 .0 0 0 [..XXX.....
4099999. Subtotal - Affiliated. 0 . 304,596 .119,084 0 .0 0 .0 0 0 |..XXX.....
4199999. Totals.........c.coevernen. (V) [T 0 304,596 119,084 0 .0 0 .0 0 0 |..XXX.....




Statement as of December 31, 2010 of the BlueCaid of Michigan

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

Sch. D-Pt. 1
NONE

Sch. D-Pt. 2-Sn. 1
NONE

Sch. D-Pt. 2-Sn. 2
NONE

Sch. D-Pt. 3
NONE

Sch. D-Pt. 4
NONE

Sch. D-Pt. 5
NONE

Sch. D-Pt. 6-Sn. 1
NONE

Sch. D-Pt. 6-Sn. 2
NONE

EO08, E09, E10, E11, E12, E13, E14, E15, E16
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Statement as of December 31, 2010 of the BlueCaid of MiChigan

SCHEDULE DA - PART 1
TMENTS Owned December 31 of Current Year

Showing all SHORT-TERM INVES
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligations
RYDER SYS INC CORPORA.......coovrriirerinrirnniiariannns | ......... ‘ . | 09/08/2010. | COMERICA BANK - DETRO........cccovunnene 05/02/2011. | ..coovvene 1,654,069 | ..o | v (24,994) [ oo [ | e 1,627,000 | ........... 1,679,064
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations... ...1,654,069 | ..o 0 | (24,994) | oo (] 0 ....1,627,000 ....1,679,064
3899999. Total - Industrial & Miscellaneous (Unaffiliated)...........ovieriiiiiiniisinisnniscines ....1,654,069 0 (24,994) ] ...... 0 .0 ....1,627,000 ....1,679,064
Total Bonds
7799999, SUDLOLAIS = ISSUET ODIIGAHONS. ... vvreuerserte st ees sttt ....1,654,069 0 (24,994) | ...... 0 .0 ....1,627,000 ....1,679,064
8399999, SUDLOAIS = BONGS.........uivesieiesieseies st ....1,654,069 0 (24,994) ] ...... 0 .0 ....1,627,000 ....1,679,064
Exempt Money Market Mutual Funds
38141W 27 3 | GOLDMAN SACH FIN SQ GOVT MMF........cccccoeveneee | SD..c. | .. [ 12/31/2010. | STATE STREET.......covivvvisvrnninniianiinnne | e XXiis | 000000000 1,000,000 | oo | e | s ....1,000,000 25 | i | v [ MON... [ oo | e
8899999. Total - Exempt Money Market Mutual Funds 0 0]... 0 .0 ....1,000,000 [ ..o 25 | XXX...... XXX XXX [ s 0 0
Class One Money Market Mutual Funds
784924 79 7 | STATE STREET PRIME.........cccoovinivmninininnnnnnnnnnns | eeenee | o | 123172010 | STATE STREET........oovvivivinvinninnninniionne | eere X | 02,627,643 | v | e | i 2,627,643 2,627,643 307 [ s | i MAT... o | e
8999999. Total - Class One Money Market Mutual Funds 0 0 | 0 O XXX 2,627,643 307 XXX XXX XXX | 0 0
9199999. Total - ShOMt=-TEIM INVESIMENLS..........oviiveieeiiiieicie ettt bbbt bbb bbbt s bt nsessessesnsensens | ebsssnsns 5,281,712 0 (24,994) ] ...... 0 LU [ ),9,%, G [ 5,306,707 | ....cooeuee. 16,198 | oo XXX XXX XXX s 48,403 | ............ 34,151




Statement as of December 31, 2010 of the BlueCaid of Michigan

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn 1-Footnote
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. A-Sn 2-Footnote
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1-Footnote
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2-Footnote
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Statement as of December 31, 2010 of the BlueCaid of Michigan

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
JP Morgan Chase Bank, N.A. .. .. 2500 Westfield Dr., EIgin, IL 80123..........coceieerereeieerennnes | crerrerees | cereeneenenssesinsnnns | coveermeeeensesssnsseesssssses | seseessesesssssssessssssssssssss | seeseseessseeesnces (89,717) | XXX
JP Morgan Chase Bank, N.A. .. .. 2500 Westfield Dr., EIgin, IL B0123...........cocniiiniiciiniiiciieniiniis v [ everieriinsisninsiis | vesiesiiessssississssinnes | consssssissssessessssnssnnes | sessnseonsisnsis (25,179) | XXX
0199999. Total - Open DEPOSIOMIES. .....ccrureieririrrierteseisisseiers s enssssnssnssessssnssnsenesssessssnssssesenerssssnsenssssessnssnsensee | XKKere | ereerenee XK Kereerennr | evvnnnmrerssnsninnseneen0 | s ..(114,896) | XXX..
0399999. Total Cash 0N DEPOSIL..........ccuuruuuriiuiiiiiiiiiiiiiiiisnissi e | KKKees | onnreees KKKeiisrions [ eonisnieniisniiinniennnd0 | ...(114,896) | XXX..
0599999, TOtAl CASN........cvvreierreircirerieseieeieeieesesissss st sssssnsessesssssnsssssssssssssesssessssssssssssssnsssnssnenss | KKKeer | orerreer KKK etrvrirne | vvvenerirennineeneninnennd0 | oo ...(114,896) | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 123,670 |4. April 170,979 | 7. July 191,816 | 10. October (96,010)
2. February. 174,646 |5. May 184,616 |8. August 143,554 | 11. November. (114,891)
3. March 131,611 |6. June 92,929 | 9. September. (132,525) | 12. December. (114,896)

E25




Statement as of December 31, 2010 of the BlueCaid of Michigan

Sch. E-Pt. 2
NONE

Sch. E-Pt. 3
NONE

E26, E27
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